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INDEPENDENT AUDITORS REPORT
To the Members of Glacier Agro Foods Products Private Limited

Report on the Financial Statements

Opinien

We have audited the accompanying financial statements of Glacier Agro Foods Products Private
Limited {“the Company™}), which comprise the Balance Sheet as at 31" March 2022, the Statement of
Profit and Loss, the Cash Flow statement and the Statement of changes in Equity for the vear ended on

that datc and netes to the financial statements, including 8 summary of the significant accounting
policies and other explanatory information (hereimafier referred o as “the financial statements™).

In our opinion @nd to the best of our information and according o the explanations given 1o us, the
aforesaid fimancial statements give the information required by the Companies Act, 201 3, as amended
{“the Act™) in the manner so required and give a true and fair view in conformity with the Indian
Accounting Standards prescribed under section 133 of the Aot read with the companies (Indian
Accounting Standards) Rules, 2005, o5 smended, (*Ind As™) and other accounting principles gencrally
accepted in India, of the siate of affairs of the Company as at 317 March 2022, its loss, its cash flows
and the changes in equity for the year ended on that date.

Basis for Opinion

We condiscted our audit of the financial statements in accordance with the Stndards on Auditing (SAs)
specified under section 143010 of the Companies Act, 2013, Our responsibilities under those Standards
are further described in the Auditor”s Responsibilities for the Audit of the Financial Sfatements seclion
of our report, We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India (1CAI) together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Companies Act, 2013 and
the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
reguirements and the ICADs Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our audit opinion on the financial statements.

Koy Aundit Matters

Key audit matiers are those matters that. in our professional judgement. were of most signilicance in
oar audit of financial statements of the current period. These miatters were addressed in the context of
our audit of the financial siaterments ss g whole, and in forming our opinion thereon, and we do nol
provide a separate opinion on these matters. We have determined that there are no key audil matlers o
be communicaied in our report,

Information other than the Financial Statements and Awditor's Report thereon

Head Office : No. 14/3 10th C Main Jaynagar, 1 Block , Bangaluru - 560011 {Karnaiaka)
Branch Office Mumbai @ 126-127, W Mall, Thakur Complex, Kandiaali (East), Mumbai - 400101 (Maharashtra)



il analysis, Board’s Report including Annexures 1o Board™s Report, Business Respongibility report.
Corporate Governance and Shareholder’s Information, but does not inelude the fnancial statements and
our suditor’s report thereon,

Our opinion on the financial statements does not cover the other information and we do not express any
Torm of gssurance conelusion thereon.

In connection with o awdit of the Onancial statements, our responsibility is o read the other
information and, in doing o, consider whether the ¢ther information is materially inconsistent with the
Tinameial staternents or our knowledge obtalned during the course of our audit or otherwise appears o
be materinlly misstated. 11, based on the work we hivve performed. we conclude that there is a material
imisstatement of this other information, we are required 1o report that fact. We have nothing to report in

this regard,
Management’s Responsibilities for the Financial Statements

The Company s Management and Board of Directors ore responsible for the matters stated in section
134(5) of the Companies Act, 2013 (“the Act™) with respect to the preparation of these financial
staternents. that give a true and fair view of the financial position, financial performance, changes in
equity and cash flows of the Company in accordance with the accounting principles generally accepted
in India, including the accounting Standards specifed under section 133 of the Act.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting
frawds and other irregularities; selection and application of appropriste of accounting policies; making
judgements and estimates that are reasonable and prodent; and design, implementation and maintenance
of adequate intemal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant 1o the preparation and presentation of the financial
statement that give a true and fair view and are free from material misstatement, whether due 1o fraud
Or STror.

In preparing the financial statements, Management and Board of Directors are responsible for assessing
the Company”s ability to continue as & going concern, disclosing, as applicable, matters related to poing
concern and using the going concemn basis of sccounting unless the Board of Directors either intends 1o
liquidate the Company or 1o cease operations, or has no realistic alternative but 1o do so.

The Board of Directors are responsible for overseeing the company's financial reporting process.

Auditor’s Responsibility for the Audit of the Financial Statcments

Owur ohjectives are to obtain reasonable assurance about whether the financial statements as a whole are
frec from material misstaiernent, whether due 1o fraud or error, and 1o issue an auditor's report that
includes our opinien. Reasonable assurance is a high level of assurance, but is not & guarsntee that an
audit conducted in accordance with SAs will alwayvs detect o material misstatement when it exists,
Misstatements can arise from fraud or error and are considered material i) individually or in the
aggregaie, they could reasonably be expected 1o influence the economic decisions of users taken on the
basis of these linancial statements.

As part of an audit in accordance with SAs, we cxercize professional judgment and maintain
professional skepticiam throughout the aedit. We also:

= [dentily and assess the risks of material misstatement of the financial siatements. whether duc
to fraud or error. design and perform audit procedures responsive to those risks. and obiain
audit evidence that is sufficient and appropriate i provide a bagis for our opinion. The risk of
rot detecting a material misstatement resulting from fraud §s higher than for one resulting rom
error, & fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
overtide of intemal control,




»  DObtain an understanding of internal financial controls relevant 1o the awdit in order 1o design
audit procedures that are appropriste in the circumstances, Under section 1430340 of the Aci,
we are also responsible for expressing our opinion on whether the Company has adequate
interal financial controls system in place and the operating effectiveness of such controks,

s Evaluate the approprizleness of accounting policies used and the ressonableness of accounting
estimates and related disclosures made by management.

* Lonclsde on the approprinsténess of management's use of the going concern bagis of accounting
and, based on the audit evidence obtained, whether 8 material uncertainty exisis related 1o
events of conditions that may cast significant doubt on the Company’s ability 1o continue as &
going concem. 1f we conclude that a material uncertainty exists, we are required 1o draw
altention in our auditor’s report to the related disclosures in the financial statemants or, | such
disclosures are inadequate, 1o modify our opinion. Our conclusions are based on the audit
evidence obtained up 10 the date of our auditor's report. However, future events or conditions
may cause the Company 1o cease 1o continue as a going concern.

*  Evaluate the overall presentation, structure ond content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a mander thal achieves fuir presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes |1 probable that the economic decisions of a reasonably knowledgeable user of the
financial statements miy be influenced. We consider quantitative materiality and qualitative factors in
(1) planning the scope of our audit work and in evalunting the results of our work; and (ii) to evaluate
the effect of any identified misstatements in the financial statements.

We communicate with those charged with govermnance regarding, among other maners, the planmed
scope and timing of the andit and significant audit fndings, including any significant deficiencies in
internal conirol that we identify during our audit.

We alse provide those charged with governmice with a statement that we have complied with relevan
ethicil reguirements regarding independence, and 1o communicate with them all relationships and other
rtters thit may reasonably be thought to bear on our independence, and where applicable, relaied
safeguards.

From the matters communicated with those charged with governance, we determine those mafters that
were of most <ignificance in the audit of the financial statements of the current period and are therefore
the key miedit matters. We describe these matiers In our auditor’s report unless law or regulation
precludes public disclosure about the matter or when, in extremely mre circumstances, we determine
that & mztter should not be communicated in our report because the adverse consequences of doing so
would reasonably be expected to ourweigh the public interest benefits af such communication.

Report on Oither Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020 (“the Order™), Issued by the Central
Government of India in terms of section 14311} of the Act, we give in the *Annexure 1" o statement
on the matters specified in paragraphs 3 and 4 of the Order.

2. As required by Section 143(3) of the Act, based on our audit we repor that:

. We have sought and obtained all the information and explanations which 10 the best of our
knowledge and belicf were necessary for the purposes of our audit,

b In our opinion, proper books of account as required by law have been kept by the Company 5o
far as it appears (rom our examination of those books.




The Balance Sheet, the Satement of Profit and Loss. the Statement of Cash Flow and the
Statement of Changes in Equity dealt with by this report wre in agreement with the relevant books
of seoount.

In our opinion, the aforesaid financial stitements comply with the Indian Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2004,

On the basis of the wrilten representations received from the directors 85 on 31" March 2022
tzken on record by the Board of Directors, none of the directors is disqualified as on 31° March
2012 from being appointed a5 o director in terms of Section 164(2) of the Act.

With respect (o the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer 1o our separate neport in
“Annexure-I1". Our repont expresses an wnimodified opinion on the adegquacy and operating
effectiveness of the Compuny™s internal financinl controls over financial reporting.

With respect to the other matiers to be included in the Auditor’s Report in accordance with the
requinements of section 197( 161 of the Act, as amended, according to information and according
to explanations given to us the Company has not paid any managerial remuneration during the
year,

With respect to the other matters 1o be included in the Auditor’s Report in accordance with Rule
Il of the Companies {Audit and Auditors) Rules, 2014, as amended, in our opinion and to the
best of our information and according 1o the explanations given o us:

t. There are no pending litigations requiring disclosure of its impact on its financial position in
its financial staterment.

i, There are no material foresceable losses on long term contracts including derivative contracts
TEQUIFING provision.

i, There are no amounts, required to be transferred, o the investior Education and Profection
Fund b the Comguny,

iv. [(a) The Management has represeited that, (o the best of its knowledge and belief, no fumds
(which are material either individually or in the aggregate} have been advanced or loaned or
invested (either from borrowed funds or share premium or any olher sources or kind of funds)
by the Company o or in any other person of entity, including foreign entity
[“Intermediaries”), with the understanding, whether recorded in writing or otherwise, that the
Imermediary shall, whether. directly or indirectly lend or invest in other persons or entities
identified in ony manner whatsoever by or on behalf of the Company (~Ultimate
Beneficiaries™) or provide any guarantee, security or the like on behall of the Ultimate
Beneficiaries:

[b) The Management has represented. that. 1o the best of its knowledge and belief, no funds
{which are materinl either individually or in the aggregate) have been received by the
Company from any person or entity, including foreign entity (“Funding Parties™), with the
understanding, whether recorded in writing or otherwise, that the Company shall, whether.
directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsaever by or on behall of the Funding Party (“Ultimate Beneficiaries™) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;




c) Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe tha the
representations under sub-clause {1y and (if) of Rule 11{e), ns provided under {a) and (b)
phive, contain any material misstatement,

For B 5 D & Co.
Chartered Accountanis

UDMN: 220879 19ALHTFDS224

Place; Mew Dl
Date: 24 May, 2022



Annexure | to Independent Auditors’ Repor

(Referred to in paragraph | wader the heading “Report on other Legal and Regulatory
Reguirements” section of our report of even date).

iv.

Vi,

vil.

[a} The Company does not hove any Property, Plant and Equipment and intangible ssset.
Therefoee, reporting under clauses 3(i) (a), (b), {(c) and 3(i) (d) of the Order is not appliceble o
the Company,

(&} Hased on the information and explanations furnished to ws, no proceedings have been
initiated on {or) are pending against the Company for holding benami property under the
Benaitl Transactions(Prohibition) Act. 1988 {45 of 19887 and Rules made thercunder, and
therefore the question of our commenting on whether the Company has appropriately disclosed
the defiuils in s Ananciel statements doss not arise.

(a) According to the information and éxplanations given to us ond on the basis of our
examination of the records of the company, inventory includes land and physical verification
of inventory has been conducted ai reasonable intervals by the management and no
discrepancies noticed on physical verification.

(b} During the year, the Company has not been sanctioned any working capital limits from
banks or financial institutions [on the hasis of security of current assets| and accordingly, the
question of our commenting on whether the quanterly returns or statements are in agreement
with the unaudited books of account of the Company does not orise.

The Company has nod made any investment, granted secured/unsecured loansfadvances in
nature of loans, or stood guarantes, or provided security to any parties. Therefore, reporiing
under clauses 30} of the Onder is not applicable to the Company.

In our opinion and according to information and explanations given to us, thare are no loans,
investments, guaraniess and securities granted during the year in respect of which provisions
of section | RS andd 16 of the Companies Act, 201 3 are applicable.

The Company has not accepted any deposits from the public. Therefore, reporting under clinses
3{v) of the Order is not opplicable to the Company.

The Central Government has nof prescribed maintenance of cost records under sub-section (1)
of section 148 of the Companies Act, 2013, Therefore, reporting under clause 3(vi) of the Order
is not applicable to the Company.

According o the information and explanitions given 1o us and on the basis of our examination
of the records of the company, in respect of stptutory dues:

{a] Amounts deducled’ accrued in the books of accounts in respect of undisputed stamtory
dues including provident fund, emploves state insurance, income fax, duly of customs,
Cess, Goods and Service Tax (GST) and other material statutory dues have generally been
regularly deposited during the year by the company with the appropriate suthoritics. No
undisputed amounls pavable in respect of provident fund, employecs’ state jnsurance,
income fax, duty of customs, Cess, Goods & Service Tax (GST) and other material
statutery dues were in arrears as ob 317 March 2022 for a period of more than six months

from the date they became pavable,

(b) There are no materinl statutory dues which have not been deposited with the approprime
puthorities on account of any dispuse.

According to the information and explanations given 1o us and the records of the Company
exgmined by us, there is no income surrendered or disclosed s income during the year in the
tax assessments under the Income Tax A, 1961, that has net been recorded in the books of
Boonn k.




%l

Kiil,

K1V,

Y.

5w,

(2} As the company does not have any loans or other borrowings from any lender at the halance
sheet date, the reporting under clause 3(ix)ia) of the Order is not applicable 1o the company.

(B) As the company does not have any loans or other bormowings from any bank or financial
institution or any ather lender. Therefore. reporting under clause 3(ix}b) of the Order is not
applicable 1o the Compeny.

i¢) The Compuny has not ebtained any term loan. Therefore. reporting under clawse 3{ix)c) of
the Order is not applicable to the Company.

{d} The Company has net raised any fund. Therefore, reporting under clause 3(ix)id) of the
Chrder is not spplicahle to the Company,

(e} The Company has not tzken any funds from any entity or person on account of or to meet
the oshligations of its subsidiaries, associates or joint ventures, Therefore, reporting under clouse
I(ixie) of the Order is not applicable 1o the Company.

{11 The Company has not raised loans during the vear on the pledge of securitics held i ifs
subsidiaries, joint ventures or associate companies. Therefore, reporting under clause 3{ix¥ 1)
of the Order is not applicable to the Company.

ta] The Company his not mised any money by way of initial public offer or further public offer
tinchuding debt instruments) during the vear. Accordingly, the reporing under clauss 3(x)a)
of the Order iz not applicable to the Company,

(b} The Company has not made any prefevential alloiment or private placement of shares or
fully or partially or optionnlly convertible debentures during the year. Accordingly. the
reporting ander Clause 3(x)(b) of the Order is not applicable 10 Company,

{a} According to the information and explanations given to us, ne material fraud by the
Compirny or on the Company has been noticed or réported during the course of our audit.

{b} Aceording to the information and explanations given to us, report under section | 43012} of
the Act, in form ADT-1 was not required to be filled. Accordingly, the reporting under clause
3(xi ) b) of the Order are not applicable 1o the company.

tc) According 1w the information and explanations given to us, during the vear no whisthe blower
complaints received by the Company, Accordmgly, the reporting under the clause 3 xi) of the
Cirder is not applicable.

According to the information and explanations given 1o us, the Company is not a Midhi
Company a5 prescribed under Section 406 of the Act. Accordingly, paragraph 3(xii) of the
Order is not applicable to the Compuny.

According 1o the information and explanations given to us. the Company has not entered into
transaction with related parties. Accordingly, the reporting under Clause 3{xiii) of the Order is
et applicable fo Company.

According 1o the information and explanations given to us Company's glze and nature of
business does not require internal audit system. Accordingly. the reporting under Clause 3{xiv)
of the Order is not applicable to the Company.

Aceording to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not entered into non-cosh transactions with directors
o persons connected with him.. Accordingly, the reporting under Clause 3(xv) of the Order is
nof applicable.

(a} According o information and explanations given io us, the Company is nel required 1o be
registered under Section 43 [A of the Reserve Bank of India Act, 1934,




xix.

i

(b} The Company has not conducted (non-banking financial/housing finance), activities during
the year, Accordingly reporting under clause 3(xvi)(B) of the Order s not applicable to the
Campany.

(€} The Company is not a Core [nvestenent Company (CIC) as defined in the regulations made
by the Reserve Bank of India. Accordingly reporting under elawse 3(xvil(c) of the Order is not
applicable o the Company.

{d) Based on the information and explanations provided by the Management of the Company,
the Group does nol have any CICs, which are part of the Group. We have not, however,
separstely evaluated whether the information provided by the Management is accurate ond
complete. Accordingly reporting under clause 3(xvi)(d) of the Order is not applicable 1o the
Company.

The Company has incurred cash losses of Rs 314.32 hundreds in the financial year and had
incurrad cash losses of Rs 229,17 hundreds in the immediately preceding financial vear,

There has been no resignation of the statutory auditors during the yvear and accordingly the
reporting under clause 3{xviii) is not applicable.

According 16 the information and explanations given o us and on the basis of the financial
ratios. aging and expected dates of realization of financial assels and payment of financial
linbilities, other information accompanying the financial statements, and based on our
examination of the evidence supporting the assumptions, nothing has come 1o our attention,
which causes us to believe that any material uncertainty exists as on the date of the awdit repon
that Campisny is not capable of mecting its liabilities existing at the date of the balance sheet as
ond when they fall due within a period of one year from the balance sheet date.

According to the information and explanations given 1o us and on the basis of the boss incurred
during the cufrent financial vear, Company is not liable to spent amount on CSR Accordingly
reporting under clavse 3(xx)(a) and 3{xx)(b} of the Order is not applicable 1o the Company.

The reporting under clause 3(xxi) of the Order is not applicable in respect of sudit of Standalone
Financial Statements. Accordingly, no comments in respect of the said clause have heen
included in this report.

For BS D& Ca.,
Chartered Accountinis

LIDIN: 220879 19ALHTFDE224

Firm Reglstration No. 0003125

Place: Mew Delhi
Date: 24" May, 2022



Annexure I to Independent Auditors' Report

{Referred to in paragraph 2{f) under *Report on Other Legal and Regulatory Requirements®
section of our report of even date)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2003 {“ihe Act™)

We have audited the internal financial controls over financial reporiing of Glacier Agro Foods
Products Private Limited {"the Company ™) a5 at 31" March 2022 in conjunction with our audit of the
Financial Statements of the Company for the vear ended on that date.

Management's Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based ¢n the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financia
Controls over Financial Beporting issued by the Institute of Charered Accountants of India {71C AL},
These responsibilities inclode the design. implementation and maintenance of adequate intemnal
financial contrels that were operating effectively for ensuring the arderly and efficient conduct of its
business, including adherence 1o company's policies, the safeguarding of its assets, the prevention and
detection of fraids and errors, the accuricy and completeness of the accounting records, and the timely
preparation of reliable financial information, as reguired under the Act

Auditors' Responsibility

Chur responsibility is to express an opinion on the Company’s intemal financial controls over fimancial
reporting bised on our sudit. We conduceed our audit in accordence with the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting (the "Guidance Mote"} and the Standards on
Auditing, issued by ICAT and deemed to be prescribed under Section 1430100 of the Act, to the extent
applicable to an audit of inernal financial controls, both applicable 1o an audit of Internal Financial
Controls and, both issued by the Institute of Chartered Accountants of India, Those Standards and the
Chuidance MNote reguire that we comply with ethical requirements and plan and perform the audit to
obtain reasenable assurance about whether adequate intemnal financial controls over financial reporiing
was eslablished and maintained and if such controls operated effectively in all material respects.

Qur audit invelves performing procedures to obtain audit evidence about the adequacy of the internal
lirisncinl controls system over financial reporting ind their operating effectiveness, Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting. assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of inlernal control besed on the assessed risk. The
procedures selected depend on the auditor's judgement, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or emor.

We believe that the audit evidence we have oblained is sufficient and appropriate to provide a hasls for
our audit epinion on the Company's internal financial controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A Company's internal firancial contrel over financial reporting is a process designed 1o provide
reasonable assurance regarding the reliobility of financial reporting and the preparation of financial
statements for external purposes in accordence with generally accepted accounting principles. A
Company's internal financial control over financial reporting includes those policies and procedures
that:

(a) Pertain to the maintenance of records that, in repsonable detail, accurstely and fairly reflect the
transactions and dispositions of the assets of the company;




(by  Provide nmsonable assurance that iransacticns are reconded as necessary 1o permit preparation
of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the Company are being made oaly in accordunce with
authorizations of management and direciors of the company; and

(c)  Provide reasonable assurance regarding prevention or timely detection of unautherized
acquisition, use, or disposition of the company's assets that could have a material effect on the
financial statements.

Limitations of Internal Financial Controls Over Finuncial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls. material misstatements due o
error or fraud may occur and not be detected. Alwo, projections of any evaluation of the internal financial
controls over financinl reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may dereriorate.

Orpinion

In our opinion, the Company has, in all material respects, an adequate internal financial controbs system
over financial reporting and such intermal financial controls over financial reporting were operating
effectively as ar 31" March 2022, based on the internal control over financial reporting eriteria
established by the Company considering the cssential components of Internal control stated in the
Cuidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the 1CAL

For BS D& Co.
Chartered Accsuntimls
Firm Regimrrq\laliﬂn Mo, (03125

Place: Mew Delhi
Date: 24 May, 2022



Glacier Agro Food Products Private Limited

Reqd. Office; Cyber Tower, Second Floor, TC-34/92, Vibhuti Khand, Gomitl Magar, Lucknow UP- 226010
Comporate Identity Mumber | UL5142UP1994PTCDL 6659

Balance Sheet as at March 31, 2022

{Amount in Hundreds

Mok Ag &t Az at
Particul
il No. | March3i, 2022 | March 31, 2021
ASSETS
MNon-Current Assets
d)Deferred Tan Assets) et ) 1 14.86 14,86
14.86 14.86
Currant assects
njlnventaories 2 B3,251.00 83,251.00
biFinancial Assets
jCash and Cash Equivalents 3 9,138.64 9,290.71
[ 93,389.64 92,541.7] |
TOTAL ASSETS ﬁl‘ﬁ'ﬂl.ﬁﬂ EEEE-E-E-ET-'
El!;]l.l].'l"'lr AMD LIABILITIES
Eqpuity
a)Equity Share capital 2 37,900.00 37,900.00
i}Ocher Bguiky 54,174.40 S4,488.72
92,.074.40 92,388 72
Liabilities T
Current liabilitias
|&] Financial Liabilities
i10ther Financial Listdlities 5 330.10 167,85
330.10 16785
TOTAL EQUITY AND LIABILITIES 92,404.50 94,556.57
Significant accounting policies A
The note nos. 1-1% form an integral part of financial statements,
As per our report of even date attached
For and on behalf of For and on behalf of the Board of Directors
BSDE&Co.
Chartered Accountants
Regn, Mo, 003125
0 S ,ﬁ
1 1ol
SN - -
=3 ¥,
Sujata Sharma Vire Kumar Manoj Tiwari
Partner [Director) {Dvirector)
M.Mo. DBFS919 DIN: 03563067 DIN: (EE51171

Flace : New Delhi
Date : 3 | MAY 2022



Glacier Agro Food Products Private Limited

Risgd. Office: Cyber Tower, Second Floor, TC-34/V2, Vibhuti Khand, Gesnti Magar, Luckace WP 236010
Corprate Identity Numbar @ U151420P1994PTO0 1 GE59

Statement of Profit and Loss for the year ended March 31, 2022

[Amicunt in Hundreds)

Particulars

Mote Yeor ended Year emnd

Mo March 31, 2022

March 31, 2021

]

REVEMLUE
ther income

TOTAL INCOME

EXPENSES

ProjectCost
Financo Cost
Other Expenses

TOTAL EXPENSES

Profit/ | Loss) Before Tax
Tax expense
Profit/ [ Loss ) for the year

Cther comprabhensive Income
Tax on above items
Total other comprehensive Incomes

Total comprehansive Incoma for the year

Earnings per equity share (in Rispises):
|Basic & dilubed (Face value of Bs. 100 each)

Significant accounting policies

Cost of Material Consumed, Construction & Other Related

] - :
7 16.52 19.47
B 297.80 209.70
314.32 229.17

{314.32) (229.17)
9 - 2

(314.32) (229.17)

[314.32) (239.17)
10 (0.83) {060}
A,

The note nos, 1-19 ferm an integral part of financial statements,

As per our report of even date attached

Far and an behalf of
BSD&CD.
Chartered Accountints
Regm, Mo, 0003125

M. Mo, PRI

Place : Mew Delhi

Date i ¢ MAY 2002

For and on behalf of the Board of Cirectors

m%{
(D ¥

DINM: D3S63087

Manof Thwarl
[Direckar)
[M: HEE854171

OA



Glacier Agre Food Products Private Limited
g, Ciffice; Cyber Tower, Second Fogr, TC-34602, Vibhifi Knand, Gamb Magar, Lucknow UP- 220010
Corpurabe Identity Nomber © ULS1420R1904PFTC0 16650

Slatafment of Changss In Equly for the Yoar Bnded March 31,3632

A. Equisy Shars Capta

i"""“'""' Mt Aot fin Hiindeed
| Badmnce s at L Apsil 2020 57,900 37,9000
Changes in ety share capial dus n prioe
period ermoms a
Restated balance a5 &l April, 2020 a7.880 27.000.00
Thangess in euity share capial derieg 2000-01 ¥ H
Ralance ¢ af 35 March BH21 37200 A3060.00
Dalance &3 &1 L Aprll 2021 37, G 37, 030
L.hanges 0 equily share capial Sie i piror
Perind geriry = “
Ensinted bplason 5f af Apsill, D021 17,500 AT 0000
Chafugs o equky wharm cpphinl during 1021-22 al E;
Bplpnce as a0 31 Masch 2020 ITF 3700050
B. Dthar Equity
Artribuiaie o veisers of Qlacker Agra Food Prodects Privsts Limibed
Diegcrigihoem Facurties Otha
Reiained Earings | Preesiam comprehansive Tolal Othar Egulty
MiEseive Income
Balance se w1 1 Aprll 2020 248,117.08 13, (00U - B TLT RS
Prefid{lass) far the vear (2EF 17 v - [23%.17%
i Camprehmsive oo - - -
Oalance sa o1 28 March 2031 3.BH8.72 20,600, 30 - AT
Balanos as a1 1 April 2021 Z5.880.72 30, 5020, 00 A ARR T2
Pl ices) far Che waar (554,32 - [1E4, 3 H
Oifiér Corigrahenthm Inoome - .
Balincn ax of 21 Mach 2023 2R ETE.AD 30,600, 00 5,1 FAAD

The notes refarad to dlves Farm an miegral part of firancial skatomsants.

A= per cur st roport of aven deta abtached
For and e bishal! of
B5DA Ca
Chartenad Accourants
Hi Fo. DOUIAES
an ! M

M, No. Q07919

PMace ; Wew Delhi

nete 9 § MAY 2022

For @ o0 behad of board of dectors

Humar

{refnT)
DM 23553067

O~

#anof Thwar
{Dinerton
DI DEsa LR




Glacier Agro Food Products Private Limited
Regd. OMee: Cyber Tower, Second Floor, TC-340% 2, Vibhut Khand, GomEil Hagar, Lucknss LUP- 236010
Corporate [dentity Number @ U151420°P 1904PTCD 1 B85S

Cash flow statement for the year ended March 31, 2022

At per our repart of even date attached

Far and an Banall of
BESDE Co.
Chartered Accountants

Rean. Ha, fli_rtrﬂﬁl,ﬁ
%] I'\.E_.-

1
N
Sujata Sharma
Partnar

M.Mo. 0E7919

Ptace : Mew Dalhi

Date -7 | MAY 2022

[ Armeunt i | ||||||,Imh-s!
Year endad Year anded
Particilars March 31, 2022 March 31, 2021
A, Cash flow frem operating activities
Profit/{Loss s for tha vear before tax (314.32) {225,173
Adjustmeant for
Bank Charges 16.52 19,47
Gperating profit before working capital changes (297.80) {209.70)
Adjustments Tor working capital
Currant Othar financial Babiities 161,25 -
162.35 -
Cash (usad In} /genarated from operating
activities [135.55) {209, 0 0)
Direct taxes paid - B
Het cash (used in) / generated from operating
activities {135.55) (200,70
B, Cash flow from Investing activities = =
C. Cash flow from financing activities
Bank Charges Pald {16.52) (1947
Mot cash {usad ln) / generated from Financing
activities [16.52) [19.47)
Net (decrease] [ increase in cash and cash
equivalents (A+B+C) (152.07) (2217
Opening balance of cash and cash equivalents 9,290.71 9,519,383
Closing balance of cash and cash equivalents 9,1 38.64 O, 290,71

For and an babkall of the Bsard of Directors

g/,_ M -~
Vire Kumar Manoj Theari

{Drrector) {Direcoor)
DiM: DIEEI0RT IN: 08854171



Glacier Agro Food Products Private Limited
Regd. Offe: Cyber Tower, Secand Floor, TC-34WE, Niihutl Khadel, Gomii Kegar, Luckrer UP- 236010
Conporatn Jdantky Mumber | U15142UFLS94PTCO16659

A, Significant acoounting palicles

1.Corporate informatian
Chacker Agre Food Products Privete LimAed: [TThe Company™) 18 & subsciary company ol Omene Garv Bufdtech Private Limited .
Regarered address of the Company i Cyber Tewsor, Secand Flonr, TC-340w32 Mibhuib Ehand, Gomki Nagar Lucknne -1E010.

Tha company is mbi e Real Estabe Baosins.
2. Significant sccowniing policies

i) Basis of preparation of financial statamaents

Tha financial statements af tho Company haws been prepared in aocordance with thiz Compaciss [Indian Atcounting Standants| RBuyies 3015
[lnd A5} msumd by Ministny of Corporabe Affsrs (AT, The Company has unFormly applied the Bocounting pobces during the pesiod
oredantnd.

W) Pmwains recognition

ReveriuR & recognised on Afonual base snd measured at the far value of the cosdidarntion recerel Or moeivaie for goods supplied s
sgrieas randaored, rek o Faliame and disoounis [0 oasbomers.

fiij Imventories

Lardl ip valuad Bt cost, sich s detesminesd o0 average methed. Cost inichades oSt of acquisiton and all other costs incurnes W) the cate of
PEGEESION.

iw] Imparment of Mam Financial Asesls
The Comgary ansisses at each balance sheet dabe whither thens is any indication thal an asset may B impHred, i any such ndication

ewists, e Comparry mstimales the recoversble amount of the assat, I such recoverahby amount of i asset or the reonsaatin amaumrt ol
the eagh-penerating unil 1 which the assel belongs = less Mg s carrpng Smounk, the carying amount & reduced io it e el
araur The redudtisn s freated & an mmpaiment s &l |6 meoog nizad in the siatement of pralit and loes.

w) Financial Instrumsnis
a) FiaanclhH Assats

Initial recognition pnd measurement
Financinl ossets ane reccgased when the Company beguires a perty 1o thi cnntrachual prindsiens of the fmiscinl instrument and s

mimgsused rikalhy ot faic vaes adjusted for [RMScbon oosks.

Subsequent messurament

{1} Financial nabnaments af arortised cost - e inancisl mabhasant ts mensured &t the amortised cost T both the foloeing condbions are
-:;-]- T aeset 15 held within o Bursiness model whioss ohjectve is e Foid assets for colkecting contrackual £ash Ross, and

(b} Corarnctust terme of the agset ghe risa on specfisd dates fo cash flgws Lhat arm solely payments of peincipal Al inberest (BP0} an
the Principsl amenint outstandeg,

After inibal meassremenk, such Nnancal assels ane subsetuemly Meacuned o arcrfsed Coxt LBRR tha effective enest ke (EIR)
sl

De-recogaitien of firancial assels
A financal asset @ pramarly de-recogrised when the nghis to recsie cosli Mows from the segak have expied of the Company hi

transtorrad S rights tn receive cash Noes rom the st

b} Fimancind linbilities

Initial recognition and messurament

Al Frarcid Rbilkies ore mecsgnised inRialy At Br vakee ard transaction cost that arg attribukalike Do the soquisien of the financal
§abilfies are ko adjusted, These lablities gre dassified as amorised cost.

Subsequient nasyrement

Subseguend tn intial recogrition, these Babibtes s meacured ab avcntised oab using the effactive infeest methad. Thees lablibes
Infscks bormowirsgd. and deposks

mition of financial linbilities
A finandal lisbdity 15 da-recogrised when the oblgstion unidar the feabily & @schamged or cancelied o expared, Wi an exdsung finamciad
inbiify is replaced by ancther from The same ierer on Fubstantially diferant tams, or on the terms of an axsting labrity bré substantialy
madifiad, such an schangs o modilication |s trested 45 the de-mecagnition of the ariginal lighdity vl I8 recognition of & fess lisbicy. The
differerci ) Wi nespective carryirg amouns | mosgnised in the stasement of profit or kes.




¢ ilinpairment of faancial asssts
The Comparsy sssesces on a forward ediong bass the expeched tredit losses assooated with its assets casrind ot amomtised cost ard FPyocT

debl Fisbruments, The imparmant methodefigy appied depends an whether there has boan a significant incrazss n cradt s, Nabe 12
et how the Compary determings whattss thern has been o significant incresse in crecit rsk,

For rade receivabies only, B Compary spoles the simplified apomosch permitied by Ind &5 108 Piescia Instruments, mhidh reguies
wxpiched etime losies to be recognised from inital recogniten of the reosivabies,

wi) Pravisiona, contingent peasts and contlngest Babilities

A proison 15 TeCngried wihen;

e Company has o present chiigaben as o esill of & past avenl:

* IL b prodgalle that on gutllow of resources embodying economic benTs will be remerad I setlls the abligatan; s

« o refakie estimate can be made of the amount of e obiigation,

A disciesure for & contingent Babibty = made when there 15 a possible obdigation or & present obligaton et may, e probably 0 nee,
require sn oatfiow of resouwrces. Whars there b a4 poasible obligabon or a presert obligatian that the lkelihood of aitflom of Fessuroes Is
ramata, s provaian or declomre s meda,

wii} Earmings par share
Basic aarings per share are coiculsted by dividng the et ot far the year silibutable o eguity sharsholders by the weighted averags

nirnbir of aquety shares putstanding during the yaar.
For the purpose of caloulating diisbed aarnings par ghane, the Nel Profit for the year attributable bo ooty sharskholdars and s weighted
mvErage number of Shares oubetanding durr Whe year are sdjusted for the offacts of all dikdive pebestial sguity Shane

wili} Tncome Tax

i, Prowision for cuireet 1as B made besed on the tax payanke under the [noomss Tax &2, 1561 Currert mcome tox relating to mame
recoqnised autside profit and loms k= recogrised oubside profit and es (Siher 5 ober comprehensive incoma er in eouiky )

. Dwfermad tax & recngrised an iemporary dfferences betwesn the carying ameunts of ayests arsd Babiltes in the firancisl statoments
and the correspandting tax bases used in the compatation of taxabls profi

Dufenred Lo [inbiities and 2ssets ard medgedd ok the tax rates that are expected o spply in s pariesd (1 wisich e Gabity i ssttied or
tha amset realised, Based om tax rates [and e lams) that have Besn enacted o substantively enacted by the end of the reparing period
The carrying amownt of Deferved tax Habslites and assets are reviewed at the end of each mporting pered,

i} Significont managensent judgament in apglying actaunting policies and estimation of uncer=iny

Rignificant management |udgemenls

Whan praparmg he financiel ststements, maregement undermakes @ ngmber of judgements, estimates and asssnptions about (ke
TRCCGOAEION AN Fesci s itet of sssets, Bablities, ncome and aXpanees.

Tha fallowing are sgrdfcant menagement judgements in applying the scosnling pelides of the Compary that heve the most sgnifica
affect on the financis statements.

[a} Revapue

Rervenaie |2 recognised on acorual basis and congeines of agarepste amounts of sale price agreed with CUEtomsr and |8 redtgnissd on the

bt af cost of fghts =0 transfonred.
(b} Recognitian of deferred tax pesats
Thie gstent o which deferred fny assats can ba recsgaied = besed on an omsessment of the probabBity of the Comppny's Tubure taxabie

NIHRG daainat which thi deferfed L assets can be ubilized,




1. DEFERSIED TAX ASSETS|MET)

[Arrassng in B reds)
AR al A Ak
]F‘Irlll':l.ll.l-ﬂ March 31, 2023 Hmrch 31, 2021
Mal Credi Evtitlameng 1. 50 14,55
ll-E F‘IE
2, INVENTORIES {Amaunt in HH!EI‘EH!!
Flbcu LY A Ak
- - March 31, 20X2 March 31, 2021
(] B3, 251.00 83,251.00
IEIIHH.E B3, 351.00
B CASH AND CAsH !E".lI'liLEH-'I’E (Amnount in Hundireds)
Az ot As ol
Particulars Masch 31, 3623 March 21, 2021
Balancs 'BAEH Aanks
Lin Currert fstoqms 1 544,28 L. 560,76
Castign hand T 504,40 T.3,54
i:l!l.l-l- DS, 7L
4. EQUITY SHARE CAPITAL [Amoant m Hundreds)
Az ak As al
Particulars March 31, 20232 March 31, 2021
Authorised
TE, 000,00 25,000, 00
75,000 {75,000} Equity Shares of Rs,100 asch
75,0000 7500000
Tususmd, gubecribed B pald vp
37000 { 37,9000 Equity Shares of RS, 100 sach fuly paid up 37, 500,00 37,900.00
37,5060 00 i)
——r o e — 37,500.00 120000 )
4.1 Reconcillation of mumber of shares autstanding al the beginning amd at the and of tha year
As ot An wk
Particulers March 31, 2003 March 31, 2021
LTI T
Huneher Hundreds | Humbar Hizndresde)
Equity Shares of Bs D00 each fully paid
Ghares aukstanding at the baginning o the ywar 37,800 AT, 000,60 57,500 TT.G00.00
Shiarés is8ued during the year 5 & .
Snares booght back during tha year = = o
Enares nubstanding at tha snd of e yesr 37,900 37,000,050 37,904 A7.500.00

G N\



4.2 Tarms / rights sttached to squity shares

The company has orly one class of eouly shares naaing o pas valps of B LY -par shape, Bach hokler of eqely shared 5 enlfied 16 one
wol# pér share.dl new equiy shares, lssuad by the company shal be ranked pari-passy with the masting equRy Shares, The company
declwss and peys dyidend in Indian rupees. The dividesd jroposed I aivy By tha Board of Birecbors 8 sabjed, b e apprsvel of the
shaneholdecs in the ensuing Annual General Meeting. In the oosnt of ligadadion of the company, the kolders of ety shares mill e snhiec
o receive remaining as=ets of the company, amrer distibation of aF preferential amcunts, 1T a0y i proportion (o the manher of aguty

gharas Nl By the share holders.

4.3 Shares hald by halding [/ Wiimate hoblding compony and / or thelr subsidisries and assoclaies

Az at A &t
Farticulars Mamrch 31, 2023 March 31, 3021
Fusmibar of Armauntiin Mumbser af Amoamt{in
Shares held Hundreds) Sharas haeld Hmﬂrﬂ;}
Haolding Company
Chmaxe Gary Bulfech Preabe Limibed 37,00 AT 900,00 37,500 TR
37,000 A7 900L00 7 500 R
4.4 Detnl of sharehaldars helding mars than 5% shares in eguity capital of the company
As al A pi
Parthou lars Harch 31, 2022 Harch 31, 20IL
Mumibser of Nl of
Sharas hald %o Holding Shares held i HHEH
[ Coripaay |
Omace Gary Bdldtach Frivate Limitedg 37,800 b0 ] 37,000 100,00

The aforecaid disckaure 9 Based upon percentages compauted as ab the balenon shagt daby. A5 per records of the compary, mcluding Its
regisher af sharehakde f mambers and other dedarations recgived from sharehokders regandieg benefical inberest, e sbowe shercholding
repressants Both legal and beneficial ownerships of shares.

4.5 The compaey' hak nol masdcodd &y ghires For mspe ander opbiores and conkracts | commilmnenis Fae the sake af ahanis § dorrrestment,

4.6 The Company has not aliotked any fully pald up shares pursuanrt to contraci{e) sl payrnent being mosued m cash and has nether
alotied any fuly paid up shares by way of bonis shases nor hes bought bade army dass of shares diring the period of five pears
mimediately proceding e balsce sheet date.

4.7 Dlzcloswre of Skarshalding of Prematecs

Cesclnsure of shaneriding of promoners ps A March 31,3022 15 &5 folows

s R ey —

Pramotar name Mo of Shares % of total H fa &l teda) % change
’ ghiree . shares during the year
Omasg Gary Buldeach Privatg Linmibe 2,500.00 L0, O 37,500,060 100,00 -
Total 2750000 100,00 EFX T T -
Dischoura of shambadding of promgters a5 ol March 31,2021 5 a5 folloes
T
- [ Fs ot Farch SUAEAT
B e af botasl % of tolad s change
romaker name Mo of Shares b Mo of Shares e ainiy ol cale r
Cirmsans Gany Builkdtech Frivabs Limged 37,500.00 10000 3790000 1430, 081
Total KT A0 V1 {0 z
S.CURRENT OTHER FINARCIAL LEABRILITIES {Ammedet: in Hundrad
Az at As akt
ke Murch 31, 2022 March 31, 2021
t et payalbia Ei18.404 100,00
Fayania 112,10 Erug
330,10 167 485




T

[Amou in Hyewtadn)

Far the yaar arded

Far iha g e

Muech L, P13 Haach B, MOIL
Erwantnrg b fha b gibsd i of Dha g idi — e e
L E3, 25000 o O A F ] O |
N, 2EL.00 CEREE
dihd: Cagé meurrmd during the yasr
Lard . Bewulopment sna cihar righis
Leveidory al b end of Cha year
e 13, 251.00 832510
B, 251,00 B2, 3610 |
Tatal ’ }
7. FIRAMCE COST
Farticulie For tha yasd saded Fai ghs pasd satded
: Bareh 31, 10d2 #arch 1, 201
i : 18,92 1547
15 H 18,47
B OTHER ENPEMEES '
micules Fou tha pear smded For thea yuis snded
= March 31, 20232 March 31, 3031
Beiti it relirem Enpresay
el §nd (aves. 0,05 S50
Legal B profassiong] charges Ficipins i
HlalutEiy dudi fem § =
S 208,70
o 4 deweaeoret i b red e
Fer ths pesr andad For b, pani saced
Fainkiiliis
Psrch AL 02 Harch 14, B3l

Tax BupenEEs camprises af |
Caiiesl | o T
Earlar prars bac: sdjastnent

m Sl of prefi ared bss e s fzlzem

Ttes minjar cTomifrearenst F iraoime A8 Bapieases i the: i oncasl s me.mbmhdmm-l ek af comanry End mgoibed SR @ pevHE

[C in Hyscegel

IFM‘I

Far ths yasr andad
‘Heach 38, 30EE

Feu tha year andscd
Barch bi, ka1

(Rocoumzing Pty (Lo Bedore moe
A pasanly Tan Babe

PUGEd 100 s ries
Camrent Tao Pravisions{i)
lﬂi—lﬁr:l-d:—-n_lhmr*mrlnrﬁh-hnwﬂm:rm
| s

| Tar mrpurEn mlnmﬂm-dh{l—rl}

31330

R ITH

B3 ERHMINGS MER SHANE

Farticulsrs

Finr qhi yaiy dvsdll
Harch 31, 1023

ﬁ'ﬂ%ﬂML
Fer the yoar anded

Masch 3§, 2034

Frofi|Logs s oites 5aa [i0 Ruggeed)

Fiusneraior weed lor celaimbieg s ard dkiies mrings per ehoine

Bquety dhines fulilad dtag an al L pasr pnd

Wi Bviage fasi b of shaied abid i dmemini o for celceda ting baver & dibres
PN ES OET shae

forminal wenie per shere din Aupees)
Hagic & dikned esraings gor shom iy Augen)

[EER SR |

131433
¥ A00

LER L

100,05
[a43)

E,uT

{17
47504

areo

160
(L]




MOTE 1 : FATR VALUE MEASURMENTS
(i Firangial Assets by caejroy
{fenount in Hundreds)

- A i A oai
Parmicular
" O | facch 31,3622 | March M, 2021

Fiitascial Assrin
LA Ammntised cos
Ciermenl
& il anad Cash Fagusvulenm k| Ol A 229071
[ Tusal Financial Aeseis L3864 #3290, 71
Financial Linhadices
At Amnatised oo
Cigvean
Lather Frnmrsctal Liskalibos 5 HuLIR 167,85
Taeal Faanesal Lizhiliies EETN ] 16785
(i) Fair value nf financial assem and balaldes measuned @l amontised cnsi

{Amaunt in Hundrads)

As @ AS ar
Mlasch 31, 2022 Pelarch 'i'jt MIEL
Carryimg Carrying
Mmoo il Fair Valus Ansoumi Faw Vales
Pinascial Asseis
1l Musacin

Il'_ull anid Casdr Busyalenss LA RSN 1% KL b e |
Toanl Financial Assc1s 'IQB.H LAKLEC 019071 0,751.71
Financlal Lialdives
el Lishiligics
i sther Fmancial Lighilibes AHLEN AULTI IOT.H5 nv=s
Toal Timanclal Liabiknes A0 RELan0 BE7.HS 755

Pyt st perm (inanecial axeets and liabilities carmied 2t amoetized cost the caerping, value s easmnalle sppoeaimaion iof far s

i



MOTE E2 IHISK HAMAGEHERT

The Compary's potieli B2 @dposs it 00 TR ket M Reisily rid Bind Dbl sabe Thi rnanagaimat] a4 The Svirel nopansied by for el sl i il a0
sassreight of the Compang's rish managese frismvesre Thic nota asplaies She sburces of rige wiveh the adly I8 expossd o and bow Ll aslity
FnEges e rak and Cre peLybed iMOS on Che a0 Klelariets .

ErediL risa

Cortabl righ ik Ma risk that o counberparty Ralle B discharge (ke pobgation [ the Cempaay, Tre Campany’s eeqaesie 0 okl 1Sk i pNeEnoss mank by
CAEY Med C3EA ijebadbasis, Irak reversabies and Aesncal pevels massgrad Bt smpmsed oo, The Compeey continuossl nonios detaelts of oatonsn
arul Slher S8 ane i them nbarmariian isha s oo rigk congmls,

Lol rbsh e nagemenl
et ek e
T Compmay 35iackes and e il rEk of Mnencial mesty baved on follcaiag caleganies amivel on he bess of msumpbcns, apuls sad fadan

B Moderate ot risk

Thwl cxenpary proreides dor mapacted credlt lass based o thie Toliewiag !

1 — Frywislon for el credit ines
L1 moaih sspecied credii i

izuin, 1rapaimanis ard cther firgndiad aseaie
Troaks micaialiis: Bl obhey Ao 0l Enisiels Lifm iorrea axpecias creckl 20w w13 monfih e pocied oot oss

LSS (el aih

Tlasedl o frimndsss. MTWWDOMATE 0 AhCh Dhi Compaiy operales, o dfaull =n 8 Tnarcal g @ morediered whan e muner pany fsiy o medks
PFTTESYS WAL e AGNeED DA peviod i per COSiead. Lo rabes refectiog cefmils ame bmsd on sousl ekl losy eoerienon Bnd ponsienring
INFTEFER0EE DE1EBEn Cuila ] &8 Nesloncil seanmic rnsljinrs

ezl AR R O i Dhire 15 AD redssndbl anpectation of recoewny, SCh 0 B OSTIDC ORCETIng DEMSTUDNTY 07 W NIGEDON SH0RT BERTAL The
Coifpay. Tha Company ontinim o mgage sih pemen wheon DNDNCES I96 wrben OFF B0 BOGTEDUS L0 SRI00 sepdyiioil Betoviries (a0 B
eng e in ihe shatemaet ol profi ene lges

Credit ratng Prrticiiars
A law mad ik ik LiaF and conf mqaraplerds
Liguidity rishk

Lyt bt rsk that the Comeany Wil Bnosamier Sl I8 mesng e ShIKANE SSEEatad Wil i Ankicid Lalsfies Ml e et by
difvirmg G o anctaer Snascis mast. The Compsrp's 3gpoech 0 mansging [y & [0 Ssue 35 S0 Bs Sosaie, Ned L el haww seifigeny
SQUAITy 1D el 5 (00 RE Wan Thery ara dua

Mansgamsl noakan g Easosds of e bgedty [arislian and ceh ornd coih sguevaienis oa the sess ol sxpecksd coen o Tha Compsmy bk
B SOCOETE R (AJLSTY O NE ATk o wHES e sVRLy Spemates

Babaritiis oF Mrancial lagiita
Tinay bl b koas mosiyest TR Arasodd babvllics nto rebrsind maluriy pestem e an theie carkesciual motsiities

] b=l
Farticutan Lesi than 1 ¥ ” Homa then 3
| puar L= dypears |23 years o Tolal Casrping Amsuni
Aa at 31 sagech boad
Ciher Frandal Lot 33010 - - r 33000 1330
AE10 ik = i 330,09 23010 |
An wt 31 March 1031
CHmar Fisincial Lt 67,85 . . 187.849 LE? A5
T = = . AGT LET.as |

Ficta 11 - CARITAL MANABGTHENT PRLICIES
Tna Comdary s capiial mataga el S are b esaure tha Compsny's Shilgy 10 paniines 35 3 (OIng DO 8% il i |6 fravide o slatuals
TRl B3 SEneiien By pcien Sroducty pnd Sersoes. amimerarsiEy wln he fesl of ne.

T (o ity Seonibary CRpILAY O o ety of tin carming Emeust oF ety @S sbondinatad bEn, WSt cash A c3S SELRERENTS X peaid Gn
Tl P o DB Gl ETRlei ] (o M iaeiil tosilicn and cesh finw: hadoo: recaeniend in othar carpeehessisg noama




4. DOMTINGENT LLAGILITIES & COMMITHEHTS

ERrrerard i grdongtc)

Prmiculars

Feech 31 303

A mi
Flarch 31,3634

Conrcbdated corpnrata guaianee o eaailemg
-in el of hdciag company Of hokdieg comizany nEmey STeRes Liginsd

& 2T EIE 3H

LK. Derlmrmiasbion of nireras Wiy Mk ng esmetes Sy sl massgemant for oo of rights 4= e lerd Earsfemed, Thess silimates Being of o tachecal aalure P B

rEliec upom By 1he pudior
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